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ACTION EUR- 12 

INFO OCT-01 ISO-OO EURE-00 AID-05 CEA-01 CIAE-00 COME-OO 
EB-07 EA-10 FRB-01 INR-07 10-10 NEA-10 NSAE-00 RSC-01 
OPIC-06 SP-02 TRSE-00 CIEP-02 LAB-04 SIL-01 OMB-01 
/081 W 

018104 

P 301710Z DEC 74 

FM USMISSION OECD PARIS 

TO SECSTATE WASH DC PRIORITY 4902 

UNCLAS OECD PARIS 31134 

E.O. 11652: N/A 

TAGS: EFIN, ETRD, OECD 

SUBJECT: EXPORT CREDITS: UNDERSTANDING ON LOCAL COSTS 
REF: OECD DOC. TC/ECG/74.26 

1. SECRETARIAT HAS INFORMED US THAT ONE DELEGATION (JAPAN 
WILL PROPOSE CERTAIN MINOR TECHNICAL CHANGES IN TEXT OF 
THE UNDERSTANDING ON A LOCAL COST STANDARD. PROPOSED 
CHANGES WITH ANY COMMENTS RECEIVED FROM OTHER DELEGATIONS 
WILL BE CIRCULATED EARLY IN JANUARY. DATE FOR BRINGING 
UNDERSTANDING INTO FORCE ON PROVISIONAL BASIS IS THEREFORE 
POSTPONED FROM JANUARY 1 UNTIL, HOPEFULLY, FEBRUARY 1. 

2. AS INDICATED REF DOC, US COMMENTS, IF ANY, SHOULD BE 
RECEIVED BY DECEMBER 31. TURNER 
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Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D740377-0367 
From: OECD PARIS 

Handling Restrictions: n/a 
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